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South East Asia’s Top Athletics Nation
Athlete-Centric Culture

Advance Coaches’ & Officials’ Education
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2021/2022 HIGHLIGHTS

Representation in major games

e Tokyo 2020 Olympics

e World Athletics U20 Championships

e World Athletics Indoor Championships

¢
1 0 National Records broken

8 continuing coaching education initiatives

Launch of SA Overseas Competition
& Training Camp Grant

; 11 SA-organised meets, attracting more than
9 assisted meets, attracting more than 2'800 non-unique participants
2,500 non-unique participants

\ = Launch of Regional Training Centres
1 1 dialogue s
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PRESIDENT’S FOREWORD

Financial Year (FY) 2021/2022 continued to be a year in which we
had to endure the impact of the pandemic, including periodic
surgesin COVID-19infections, both locallyand around the world.
Despite this, we worked together with our various partners and
the community to maintain safe management measures while
enabling our plans for the progress of Singapore Athletics.

In partnership with Sport Singapore, we resumed activities
to provide more competition opportunities for our athletes,
organising 11 meets, and assisting affiliates / sponsors
/ partners in the organisation of a further nine meets,
including highlights such as Pocari Sweat 2.4km Challenge,
Singapore Masters Track & Field Championships, and
the 8th Club Zoom Kindred Spirit Meet. A special ‘thank
you' goes to our technical officials and volunteers, whose
selfless commitment to our events made this possible.

To all coaches, too, a big 'thank you'. Navigating the multiple
disruptions to training and competition plans was not easy, but
you remained dedicated to your athletes, and were innovative
in your preparations and training. Your fervent commitment to
your athletes was evident on the track as we witnessed multiple
national records being broken and personal bests achieved.

While the 31st Southeast Asian (SEA) Games were postponed
to 2022, we were pleased that other major international
competitions were able to continue, including the Tokyo
2020 Olympics, World Athletics U20 Championships,
and World Athletics Indoor Championships. These
competitions, as well as other overseas meets, provided
much needed exposure against world class athletes, and
strengthened preparations for the SEA Games in 2022.

We continued to expand our revenue streams, scaling
up commercial events, sponsorships and donations,
while maintaining financial prudence with our operating
expenditure. The surpluses from this have allowed us to
invest additional resources towards our vision, including
more support for athletes’ preparations for major games
through the SA Overseas Competition & Training Camp (SA
OCTC] grant, more capability development activities, and
investing in the refresh of equipment and infrastructure.

We were also able to put more resources into the growth
of our pathway, including the Kids Athletics programme
and Regional Training Centres. Such initiatives are
crucial to the long-term athlete development pathway,
and building a stronger pipeline for our national team.

Theaboveprogresswould nothavebeen possiblewithoutstrong
support from all our partners and the community. Thanks to
Sport Singapore, National Youth Sports Institute, Singapore
National Olympic Council, Singapore Sports School, SA
memberclubs/affiliates, athletes, coaches, technical officials,
volunteers, sponsors, and donors. We will continue to engage
and work with you to grow athletics in Singapore together.

Thank you.

LIEN CHOONG LUEN
PRESIDENT
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BOARD MEMBERS 2020-2022

Mr Lien Choong Luen Mr Yeo Foo Ee, Gary Mr Yap Choon Hoe Joe Ms Marinda Teo Hway Gee Mr Lin Jintao Arthur
Country General Manager, Pilot, Scoot Pte Ltd Director, Senior Vice President, CEO & Co-Founder,
Go-Jek Singapore Pte Ltd Vice-President (Training &  Soon Tat Express Pte Ltd DBS Bank Ltd 2MRLabs/Action X

President: 2020-present Selection): 2020-present Vice-President Vice-President Honorary Secretary:
Athletes’ Commission (Competitions Organising): (Finance & Partnerships): 2020-present
Representative: 2018-2020 2020-present 2020-present

Ms Neo Peck Hwee, Belinda Mr Ang Kim Hwa Kelvin Mr Chen Siyuan Mr Jonathan Tan Liong
Partner, Senior Dealer, Associate Professor of Law, Senior Consultant,
PWC Singapore Qatar National Bank Singapore Management Appway Singapore Pte Ltd
Honorary Treasurer: (Q.PS.C) University Board Member: 2020-present
2020-present Assistant Honorary Board Member: 2020-present

Secretary: 2020-present

NOT PICTURED: Mr Poh Seng Song  Pilot, Singapore Airlines
Athletes’ Commission Representative: 2020-present
Vice-President (Finance & Partnerships): 2018-2020
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SECRETARIAT

Gerald Ng,
General Manager
(up to February 2022)

Elsie Toh
Head of Finance

Shalindran Sathiyanesan
Pathway Performance Manager

Akid Chong
Head Coach, Throws

A

Mohamad Shahruddin Wendy Tan
Manager, High Performance Senior Manager,
Events & Operations

Carine Lim Attan
Manager,
Events & Operations

Nelson Tan
Manager,
Events & Operations

SUB-COMMITTEES

ADVISER
Mr Teo Ser Luck
TRAINING & SELECTION PARTNERSHIPS
Chairman: Mr Gary Yeo Foo Ee Adviser: Mr Killick Datta
Members: Mr Poh Seng Song Chairman: Mr Arthur Lin
Ms Jenny Lim Members: Ms Marinda Teo
Mr Ghana Segaran Mr Eugene Lim
Mr Sng Yam Kwee
Mr Vincent Quek
DIGITALISATION
COMPETITION Chairman: Mr Jonathan Liong
i Members: Ms Marinda Teo
Chairman: Mr Joe Yap Mr Li Jun
Members: Ms Marinda Teo
Mr Melvin Lau
Ms Choo Sau Mei (Equipment & Facilities) CONFLICT RESOLUTION
Mr Akira Takahashi Members: Mr Ang Kwee Tiang

Mr Muthuveran Rangasamy
Mr Ong Bok Leong

Mr Lawrenz Chee

Mr Joseph Tan Yeow Heng
Mr Jason Wong

Ms Asmah Hanim

Mr Hwee Yan Sim
Mr Ghana Segaran
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OUR MEMBER CLUBS

FULL MEMBERS

10
11
12
13

14
15

16
17
18

19
20
21
22

Club Zoom

Flash Athletics Club

Institute of Technical Education
MacRitchie Runners 25
Nanyang Polytechnic

Nanyang Technological University
National University

of Singapore

Ngee Ann Polytechnic

Police Sports Association
Prison Sports & Recreation Club
Red Hawk Sports Club

Republic Polytechnic

Singapore Armed Forces
Sports Association (SAFSA)

SIA Group Sports Club

Singapore Institute of Management
(SIM Track & Field Club)

Singapore Management University
Singapore Masters Athletics

Singapore Masters Track &
Field Association

Singapore Polytechnic
Swift Athletes Association
Temasek Polytechnic
Wings Athletic Club
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ASSOCIATE MEMBERS
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12
13
14
15
16
17
18
19
20
21

22
23
24

Singapore Schools
Sports Council

Cougars Athletic Association
JS Athletics

International French School
(Singapore)

Sky Athletics

TeamFabian

Total Kinetics Sports Pte Ltd
My Coaching Academy

ACS (International)
Singapore University of
Social Sciences

Erovra Club

ActiveSG Academies & Clubs
ONE Management SG LLP
Trackstar Athletics

Oldham Athletics (ACS)
Reactiv

Maxform

Team Cicada Trackers

SIT Athletics Team
Singapore Sports School
Singapore University of
Technology & Design
Singapore Shufflers

Totality 360

Hwa Chong Alumni Association



EVENTS & COMPETITIONS

While maintaining Safe Management Measures
[SMM), we — in partnership with SportSG —
managed to keep the local competition scene alive
and vibrant with more than 2,800 participants (non-
unique] across 11 competitions, and assisting
affiliates / partners / sponsors in the organisation of
nine competitions with more than 2,500 participants

[non-unique). This is especially important, given the

absence of overseas competition opportunities.
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COMPETITIONS

During the year, the Association organised a
total of 11 meets with more than 2,800

participants [non-unique). A total of six »
national records were broken (four in

track, one in jumps, and one in throws).

Number of

SA Allcomers Meet 3

24 & 25 April 2021

2 SA Performance Trial 2 4,5and 11 June 2021
3 SA Allcomers Meet 4 10, 11,17 & 18 July 2021
4 10KM Trial 11 September 2021

5 SA Performance Trial 3 30 October 2021

6 SA Allcomers Meet 5 27 & 28 November 2021
7 SA National Championship 22 & 23 January 2022
8 Marathon Trial 13 February 2022

9 SA Allcomers Meet 1 18-20 February 2022
10 SEA Games Trial 23 February 2022

1 SA Allcomers Meet 2 18-20 March 2022
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Home of Athletics
Home of Athletics
Home of Athletics
Home of Athletics
Home of Athletics
Home of Athletics
Home of Athletics
East Coast Park
Home of Athletics
Home of Athletics

Home of Athletics

.....

65
197

16

225

456

691

731



ASSISTED MEETS

We also engaged affiliates / partners /
sponsors and assisted in the organisation of ”/f' :
nine meets with more than 2,500 |

participants [non-unique)

Number of

Pesta Sukan 27-29 August 2021 Home of Athletics

SMTFA Championshi Ut 1 Home of Athletics 472
2 P P September 2021
3 SDSC meet 25 September 2021 Choa Chu Kang 34

Stadium

8th Club Zoom Kindred 11 December 2021 & .
4 Spirit Meet 15 January 2022 sloime @l filisies a9l
g  ocar SW.erfitaF“” 2.4km 4 September 2021 Home of Athletics 5
6 Pocari Sweat Run 2.4km 8 & 9 January 2022 Home of Athletics 177
7 3000m Run 26 February 2022 Home of Athletics 89
8 Flash KA 12 March 2022 Home of Athletics 400
9 IVP meet 23,26 & 27 March 2022 Home of Athletics 344
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KIDS” ATHLETICS

During the year, the
Association launched the
Kids’ Athletics [KA)
programme in partnership
with Club Zoom. Created
by World Athletics, KA is
intended to make
athletics educational
and exciting for
children. Our KA
programme aims to
achieve this by
focusing on being
participant-centric.
Through a series of fun and innovative activities, we hope to help our kids discover a
love for sports and embrace an active lifestyle. The objective of the programme is
for children of all sporting abilities to develop fundamental movements and the

basic skills of running, jumping and throwing through fun and challenging activities.

The KA programme aligns with SA’'s Multi-Year Sports Plan to develop and grow a
base of athletes as well as promote interest in our sport. It is also to encourage
affiliate clubs to develop KA initiatives with a recognised and recently refreshed

curriculum by World Athletics.
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Key Highlights:

16 February 2022- 30 April 2022

New Sign-Ups Renewal Total

2021 Term 1 54 ) 54
15 December 2021- 6 February 2022
2022 Term 1 38 28 66

Filming of KA activities for World Athletics
Kids Athletics Programme Launch Video

Local outreach: Extended free registration
for Mountbatten COWF bursary
recipients, and primary school [TKPS,
TNS] bursary recipients

Visit by Mr Wan Rizal Wan Zakariah
(Member of Parliament, Jalan
Besar GRC)

Visit by Mr Eric Chua (Senior
Parliamentary Secretary for
Culture, Community &
Youth, and Social &

Family Development]
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REGIONAL TRAINING CENTRE |

During the year, the Association introduced

the Regional Training Centre. This

programme is developed to address the
attrition rate among athletes at the post- ~ FHTETT7= 4 cosooise e
secondary level and beyond. It has been = : e . -
designed carefully in consultation with
local coaches as a mean to sustain and

retain as many talented athletes as

possible in the athletic ecosystem. At

its core, the programme will add

value to existing athletes by

providing a customised programme that will suit them according to their training
needs and life stages. This also provides an avenue for coaches to develop their skills
and competencies by working with the athletes to develop individual pathways to

Success.

Objectives & Principles

J To reduce the attrition rate among athletes in the developmental pipeline
J Provide high-potential athletes structured training programmes

J Sustain and retain talent in the athletes’ sporting career

J Transitory pathway for athletes to the National Team

Design Principles

J Safety net for athletes with potential who are no longer supported by the school system
. Broad catchment for late bloomers
J Overall increase in athletics participation
. Overall increase in athletics performances
Run Joy Kuan 13
Jump Rafiuddin Bin Sawal 6
Throws Akid Chong 18
TOTAL 37
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HIGH PERFORMANCE

Shanti Veronica Pereira represented Team Singapore at the
Tokyo 2020 Olympic Games. At the 31st SEA Games in
Hanoi, 26 athletes were chosen to represent Team
Singapore across 20 events — an increase from the
previous edition in 2019. The number of SPEXscholarships
Increased to three, with high jumper Kampton Kam joining
Marc Brian Louis and Reuben Rainer Lee as recipients for
the year. In addition, the Overseas Competition & Training

Camp [OCTC) programme was launched to provide additional

support to athletes in their preparation for major games.
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NATIONAL RECORDS

A total of 10 national records were broken

this season.

Tia Louise
Rozario

Roy Ng

Shanti
Veronica
Pereira,

Calvin Quek,

Ow Yeong

Wei Bin, Goh

Chui Ling

Soh
Rui Yong

Marc Brian
Louis

Sng Suat Li
Michelle

Soh
Rui Yong

Marc Brian
Louis

Ang
Chen Xiang

Quek Jun
Jie Calvin

National
Open Women

Reuben
Jones

Chen Jinlong National U20

Men
Luis Cunha National
& Volker .
Open Mixed
Herrmann
David National
Chalfen Open Men
Benber Yu National U20
Men
Ronnie Cai & National
Eric Yee Open Women
David National
Chalfen Open Men
Benber Yu National U20
Men
) . National
Ang Ding Hui Open Men
: National
Luis Cunha Open Men
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Women's

Triple Jump

Men'’s
Javelin
(800g)

Mixed
4 x 400m
Relay

Men’s
5,000m Run

Men’s 110m
Hurdles
(0.991m)

Women's
High Jump

Men’'s
Marathon

Men's
100m Dash

Men’s 110m
Hurdles
(1.067m)

Men’s 400m
Hurdles
(0.914m)

13 May 2021

5 June 2021

11 June 2021 3min 33.26s

17 July 2021

20 August
2021

30 October
2021

5 December

2021

11
December
2021

23 January
2022

23 February

2022

12.54m

58.28m

14min
4L4.21s

13.77s

1.86m

2hr

22min 59s

10.39s

13.97s

51.73s

The College
of New Jersey
Last Chance
Meet

SA
Performance
Trial 2

SA
Performance
Trial 2

SAA All-
Comers 4

World Athletics
U20 C’'ships

SA Trial

Valencia
Marathon
Trinidad
Alfonso EDP

Club Zoom
Kindred Spirit
Meet

SA National
Championships

SA SEA Games
Trial



MAJOR GAMES RESULTS

Tokyo 2020 Olympics

Date: 30 July-8 August 2021

Location: Tokyo, Japan

Shanti Veronica Pereira represented Team Singapore in the Women's 200m Dash.
She was accompanied by Coach Luis Filipe Cunha.

Date Event Athlete Age Result m/s Info, if any
Shanti
2 August Women's . R1, 6pos,
2021 200m Dash Vser?:ilfaa 25 23.96s 03 39 overall

World Athletics U20 Championships 2021

Date: 18-22 August 2021

Location: Nairobi, Kenya

Marc Brian Louis advanced to the semifinals of the Men’s 100m Hurdles after setting
a new U20 National Record. The Team Manager was Rafiuddin Sawal.

| Dmte | Evnt | atiete | Age | Restt | mws | infoitany

Men’s 110m )
20 August Marc Brian R1, 5pos, q,
2021 Hurdles Louis 19 13.77s 1.5 NRU20
(0.991m)
Men’s 110m . .
20 August Hurdles Marc Brlan 19 13.835 04 Semifinal,
2021 Louis 4pos
(0.991m)

World Athletics Indoor Championships 2022

Date: 18-20 March 2022

Location: Nairobi, Kenya

Ang Chen Xiang established a new indoor national record in the 60m Hurdles.
The Team Manager was Ang Ding Hui.

Date Event Athlete Age Result Info, if any
Men’s 60m
20 March 2022 Hurdles Ang Chen Xiang 28 7.91s New indoor NR
(1.067m)
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SEA GAMES

A total of 26 athletes were chosen to represent Team Singapore across

20 events at the 31st SEA Games, held in Hanoi, Vietnam, in May 2022.

Athlete Event

Ang Chen Xiang
Cheryl Emily Chan Xue Rou
Chong Wei Guan
Daniel Leow Soon Yee
Ethan Yikai Yan

Goh Chui Ling

Hu Xiuying
lan Koe

Jasmine Goh

Jeevaneesh S/0 Soundararajah

Joshua Chua Han Wei

Kampton Kam

Lee Siong En Reuben Rainer

Marc Brian Louis
Mark Lee Ren
Nur Izlyn Binte Zaini
Shanti Veronica Pereira
Phua Jasmin
Quek Jun Jie Calvin

Sharon Tan
Sing Hui
Sng Suat Li, Michelle

Tan Zong Yang

Thiruben S/0 Thana Rajan

Wong Yaohan Melvin
Xander Ho Ann Heng
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Men’s 110m Hurdles

Women’s 3,000m Steeplechase

Men’s 110m Hurdles
Men’s Marathon
Men’s 1,500m

Women'’s 1,500m
Women'’s 5,000m
Women’s 800m

Women'’s 5,000m
Men’s 4 x 100m Relay
Women’s Marathon
Men’s 1,500m

Men’s 100m
Men’s 4 x 100m Relay

Men’s High Jump

Men’s 200m
Men’s 4 x 400m Relay

Men’s 100m
Men’s 200m
Men’s 4 x 100m Relay

Men’s 4 x 100m Relay
Women’s 100m Hurdles

Women’s 100m
Women's 200m

Women'’s Discus

Men’s 4 x 400m Relay
Men’s 400m Hurdles

Women'’s Marathon
Men’s 4 x 100m Relay
Women’s High Jump

Men’s 4 x 400m Relay
Men’s 400m

Men'’s 4 x 400m Relay
Men’s 400m

Men’s Marathon
Men’s 4 x 100m Relay



2021/2022 SPEX CARDING

This year, Singapore Sports Institute (SSI)
approved 36 athletes to be carded. Of the
36 carded athletes, 16 are youth athletes
— an increase from 11 in the previous
year. Three athletes were awarded
SPEXscholarships [Marc Brian Louis,
Reuben Rainer Lee, and Kampton
Kam] — an increase from two
athletes in the previous year.

Being carded, these athletes will
have athlete-support services,
such as strength and
conditioning, medical from
SS1, and NS emplacement.
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RELAY TEAMS

The national relay teams are led by head
coach Luis Cunha, and supported by Lee
Cheng Wei and Asmah Hanim. The
team competed in 15 competitions
throughout the year, with the 4 x
400m mixed relay team of Shanti
Pereira, Calvin Quek, Ow Yeong
Wei Bin, and Goh Chui Ling

setting a new national record.

The Teams
Women Men Women Men
Shanti Veronica Pereira Reuben Rainer Lee Goh Chui Ling RLeeuebiLoggiﬁZr
Bernice Liew Muhammad Naqib Shanti Veronica Pereira Ng Chin Hui
Nur Izlyn Binte Zaini Muhd Syazani Diane Hilary Pragasam Tan Zong Yang
Elizabeth Ann Tan Marc Brian Louis Emily Ong Lee Ping Teo Yan
Clara Goh Joshua Chua Celeste Goh Thiruben Thana Rajan
Gwendolyn Lim Dexter Lin Grace Ng Muncherji Zubin Percy
Kerstin Ong Mark Lee Ren Calvin Quek
Kugapriya Chandran Sing Hui Joshua Lim
Teo Yan
lan Koe

Xander Ho Ann Heng
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Results
Men’s 4 x 100m

5 June 2021

11 June 2021

17 July 2021

27 November 2021

11 December 2021

22 January 2022

19 March 2022

3 April 2022

Results
Men’'s 4 x 400m

SA Performance Trial 2

SA Performance Trial 2

SA All Comers Meet 4

SA All Comers Meet 5

Club Zoom Meet

SA National
Championships

SA All Comers Meet 2

Australia T&F
Championships

40.71s

40.90s

40.58s

40.38s

40.17s

41.75s

40.59s

40.07s

Teo Yan
Marc Brian Louis
Muhd Syazani
Dexter Lin

Teo Yan
Marc Brian Louis
Muhd Syazani
Dexter Lin

Joshua Chua
Dexter Lin
Muhd Syazani
Marc Brian Louis

lan Koe
Marc Brian Louis
Joshua Chua
Sing Hui

lan Koe
Marc Brian Louis
Joshua Chua
Sing Hui

Mark Lee
Xander Ho
Muhd Syazani
Sing Hui

Marc Brian Louis
Joshua Chua
Reuben Rainer Lee
lan Koe

Marc Brian Louis
Joshua Chua
Xander Ho
lan Koe

Teo Yan
Tan Zong Yang
Calvin Quek
Chin Hui

5 June 2021

20 February 2022

SA Performance Trial 2

SA All Comers Meet 1

3min 16.44s

3min 13.13s

Calvin Quek
Reuben Rainer Lee
Ng Chin Hui
Tan Zong Yang
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Results
Women's 4 x 100m

5 June 2021

11 June 2021

22 January 2022

20 February 2022

23 February 2022

Results
Mixed 4 x 400m

Date

11 June 2021

SA Performance Trial 2

SA Performance Trial 2

SA National
Championships

SA All Comers Meet 1

SA SEA Games Trial

Competition

SA Performance Trial 2

46.61s

46.81s

47.90s

47.08s

46.86s

Result

3min 33.26s

Bernice Liew
Elizabeth Ann Tan
Shanti Pereira
Clara Goh

Bernice Liew
Elizabeth Ann Tan
Shanti Pereira
Clara Goh

Gwendolyn Lim
Shanti Pereira
Clara Goh
Bernice Liew

Kugapriya Chandran
Elizabeth Ann Tan
Shanti Pereira
Clara Goh

Shanti Pereira
Elizabeth Ann Tan
Kugapriya Chandran
Bernice Liew

Team

Shanti Pereira
Calvin Quek
Ow Yeong Wei Bin
Goh Chui Ling

SA OVERSEAS COMPETITION &
TRAINING CAMP (SA OCTC]) SCHEME

The SA Overseas Competition & Training Camp Scheme is an initiative launched by
Singapore Athletics in January 2022 to provide additional support for athletes in
their preparations for the major games in 2022, including the SEA Games,
Commonwealth Games, World Athletics Champ/onsh/ps and World Athletics U20

Championships.

The support helps to defray the costs associated with overseas competitions and
training camps. In addition, athletes have greater flexibility in bringing their coaches
along for their trips, ensuring continuous guidance as part of the holistic plan and
long-term development for the athletes.

To date, the SA OCTC Scheme has supported 28 athletes and two relay teams in their

preparations for major games.
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CAPABILITY DEVELOPMENT

Development of our technical officials, volunteers and
coaches continued to be a priority, with courses,
workshops and clinics conducted / supported
throughout the year, aimed at broadening the base and
strengthening our capabilities. We also held 11 dialogue
sessions with various stakeholders to better understand

and serve the needs of the community.
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TECHNICAL OFFICIALS

To continue the development of technical
officials to officiate local events at
optimum levels in accordance with
World Athletics’ guidelines, workshops
and courses were held throughout

this period.

Courses

Number of
Participants

SA Technical
Official Level 1

24-26 September
& 1 October 2021

Republic
Polytechnic

4-6 & 11 SA Technical _
March 2022 el Lavel 1 Home of Athletics
Workshops

Melvin Lau &
Saumei (Race 19

Walk)

Melvin Lau &
Muthuveran 11
(Race Walk)

Number of
Participants

Melvin Lau
Melvin Lau 12
Melvin Lau b

Team Nila
24 & 25 April 2021 Workshop Home of Athletics
Team Nila .
10 & 11 July 2021 Workshop Home of Athletics
11 September 2021 TDOM & Scoreboard A letics
Workshop

International Technical Officials
Mr Wong Tien Choy
Mr Loh Lin Yow

Mr Lau Joo Koon Melvin

AAA Technical Delegate

Mr Faisal Suptu
Ms M Jayalaxmi International Starter

Mr Govindaraju Sinnappan
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International Technical Official (ITO)
International Technical Official (ITO)

IAAF Technical Delegate / AAA Technical Delegate

International Race Walk Judge (IRWJ)



COACHING DEVELOPMENT

Coaching courses, clinics, Continuing
Coach Education (CCE], Community of
Practice (COP), and Coach Developer
sessions were organised for our SA
Coaches throughout the year. During
this period, we sent our coaches to a
total of eight such sessions, some

of which were organised in-house.

1. 17-24 April 2021
SA Weighlifting CCE workshop by Julian Lim
14 coaches signed up.

2. 4 June-17 July 2021
IAAF CECS Level 1 Youth Coach Course
(12th intake)
24 participants; 1 withdrew. All graduated
and 10 are eligible to advance Level Il.

3. 12-12 June 2021
Asian Athletics Association Webinar on
Best Practice in Coaching
(Middle & Long Distance Events])
SA sent 3 coaches: Ong Yao Jie Jacky,
Joe Goh, and Jacter Singh.

4. 23 & 24 June 2021
Asian Athletics Association Webinar on
Best Practice in Coaching Throwing Events
SA sent 2 coaches: Wan Lay Chi and
Wei De Toh.

23-26 July 2021

Asian Athletics Association Webinar on
Youth Coaches Course

SA sent 1 coach: YingJie Wong.

30 July-1 August 2021
ICCE Facilitation Course
SA sent 1 coach: Akid Chong.

30 September-2 October 2021
World Athletics Kids Athletics Course
SA sent 2 coaches: Richmond Sugita
Tadayoshi and Mohamad Shahruddin.

29 January 2022

CCE Workshop by Akid Chong &
Rafiuddin Sawal on their overseas
experience as Team Leader

10 coaches signed up.
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To further understand and serve the needs
of the community, quarterly dialogue
sessions were conducted to engage and
update National Athletes, Coaches and
Parents. Updates on HP policies,
programmes, upcoming meets, and
qualifying criteria of overseas

competitions were shared during

DIALOGUE SESSIONS

these sessions.

—_

A L

_
_ O

8 May 2021

27 May 2021

14 & 15 July 2021
21 September 2021
30 September 2021
6 October 2021

2, 4 & 6 November 2021
15 November 2021
30 November 2021
26 February 2022
25 March 2022
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Athlete Townhall

Singapore Athletics Mid-Term Updates

NYSI Youth to Senior Transition Workshop

Field Coaches Roundtable

RTC Induction Welcome

Meeting with Athlete Commission’s Athlete Engagement
Athlete Engagement Session

SPEXscholars meeting

NS emplacement meeting with SPEXcarded athletes
MCCY-SportSG Townhall

Townhall



EQUIPMENT & INFRASTRUCTURE

We constantly monitored and reviewed the
condition of our training and competition
equipment, investing resources to replace
obsolete equipment and purchasing new
equipment to address the needs of the community.
We are also in conversations with SportSG on the
planned revamp and upgrade of HOA in 2023,

including improvements to infrastructure that will

better serve the athletics fraternity.
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EQUIPMENT REFRESH

We purchased new equipment for training and competitions, to replace obsolete
equipment, and to address the community’s needs based on their feedback. This was
delivered and completed by end-March 2022.

] Gym equipment (exercise mats,
plyo box, weights, plates, weighted
vests, resistance bands) — Training

e Agility Hurdle set — Training

e Olympic Mark 2 starting block
— Training & Competition

] Professional gymnastics
springboard — Training

. High Jump stands — Training

e UCS Pole Vault set — Competition

] Electronic wind gauge — Competition
o Improvement to starter system

and photo-finish set — Competition
] Implements for throwers

(discus, javelin, hammer and

shot put] — Training & Competition
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INFRASTRUCTURE
REFRESH

Together with the support of
Singapore Sports Institute and
ActiveSG, Singapore Athletics
was able to secure exclusive
booking hours at Kallang
Practice Track when Home of
Athletics [HOA] was closed to
the public, and priority
access was given to our
National Youth, Junior and
Senior athletes to train in
a safe and secure N
environment conducive

for daily training.

Exclusive booking hours at HOA: HOA is scheduled to be upgraded and revamped in 2023.
J Mondays-Fridays 5pm-9.30pm A long list of improvements has been requested:
o Saturdays 7am-12pm & J Larger gym area
5pm-9.30pm o Biomechanics area in gym
. Field booking: Mondays-Fridays e Stronger floodlights for night training
9am-11Tam & 3pm-5pm; J Shelter for wet-weather training
Sundays 9am-11am e  Throwing net for warm-up
o SA co-exists with ActiveSG J Protection from wind speed
Athletics Academy: J Grandstand for up to 2,000 people
Mondays, Wednesdays, o Slope for uphill/downhill runs
Fridays (3pm-6pm], and e  Throwing wall
Saturdays (8.30am-10.30am) J Fitness corner with pull-up bars, parallel bars,

parallel ladders, and monkey bars
J SAA to work with SportSG on alternative training

venue. Last conversation with Sports Infrastructure
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ATHLETES’ COMMISSION

The Athletes’ Commission continues to facilitate
and promote open communication between
athletes and the Board. It also enables athletes to
provide advice and feedback on issues and

matters relevant to them.
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COMMITTEE MEMBERS

Poh Seng Song m Colin Tung Kenneth Khoo

Vice-Chair
_ _ Honorary
Chairperson Safeguarding Member Member
, Secretary
Officer
Sprints Jumps Long Distance Sprints Throws
Retired Athlete Active Athlete Retired Athlete Retired Athlete Active Athlete

VISION & MISSION

VISION
To foster a close-knit Singapore athletics community based on honest

communication and mutual respect for the betterment of the sport.

MISSION

Through an athlete-centric approach, to achieve:

e Athlete empowerment, through education in areas including but not limited to
Clean Sport, Fair Play, Inclusiveness, and Safe Sport.

e Athlete representation in matters involving athletes.

e Positive athlete engagement within the fraternity.
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COMMUNICATION CHART

7 N\

ATHLETES’
COMMISSION
(AC)

ATHLETES

two-way communication channel between AC & athletes

WITH ATHLETES WITH SECRETARIAT/BOARD

* frequentinteractions e Chairperson to have seat
* Regular feedback sessions in board meetings

e Emall e Chairperson to vote on

e Social media behalf of AC

e Option to include AC
representatives in board
meetings where relevant
and possible

e Chairperson to relay board
meeting discussions to AC and

follow up on AC matters
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LOOKING AHEAD

The Association will continue to review and refine
its Multi-Year Sports Plan to constantly enhance
the athletics ecosystem in support of the

Association’s objectives and long-term plans.
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DIGITALISATION
We will continue our digitalisation efforts to
increase the efficiency and effectiveness of
the Association’s processes, programmes

and operations. This includes projects
targeted at:

1. Website revamp after soliciting feedback
from the community

2. Digitalisation of athletes’ performances
and competition results data to make
easier the identification and tracking
of elite and development athletes for
more targeted intervention

3. Improved communications with stakeholders

4. Enhance competition management to improve the event experience for participants

LOCAL EVENTS

For the next financial year, SAA plans
to organise the following competitions
and other secondary events to
generate participation and provide
competition opportunities:

1. 82nd Singapore Open Track &
Field Championships 2022

2. Six All Comers Meets
3. SA Interclub Championships 2022

4. 47th U16/U18/U20
Championships 2022

5. Singapore National
Championships 2023
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MAJOR GAMES
The Association will be supporting its
athletes, coaches and technical officials in
their preparation and participation in
overseas competitions in 2022,
particularly in the following games:

1. 31st South-East Asian Games 2022

2. 18th World Athletics
Championships 2022

3. World Athletics U20
Championships 2022

4. Commonwealth Games 2022

OTHERS
SAA’s other primary focus for 2022 would include:

1. Resumption of events, in consultation with Sport Singapore
2. Continue with coaching education and technical officials’ courses / workshops
3. Continue developing the Regional Training Centres

4. Continue to engage affiliates and the community

IPC FUNDRAISING AND EXPENDITURE PLANS FOR THE FOLLOWING YEAR
The Association plans to continue raising funds through the following ways:

1. Appeal for donations from corporations / foundations
2. Online fundraising campaigns on Giving.sg
3. Toincrease commercial events through new partnerships with sponsors

4. To develop SAA's brand and marketing assets to attract more collaborations with sponsors

SAA expects to incur minimal fundraising costs in support of the above
fundraising activities.
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CORPORATE GOVERNANCE
& FINANCIAL MATTERS

Singapore Athletic Association (SAA) was
registered as a society in 1963 with a constitution
as its governing instrument. In 2071, SAA was
registered as a charity under the Charities Act
(Chapter 37], and has been accorded IPC
[Institution of Public Character] status from 1 July
2021 to 30 June 2024. SAA is committed to a high
standard of corporate governance. The Board
recognises the importance of good governance in
providing greater transparency to the Association’s
operations, as well as being critical to the effective

performance of the Association.

34 | SINGAPORE ATHLETIC ASSOCIATION



CORPORATE GOVERNANCE INFORMATION

Unique Entity No.:
Registered Address:

CORPORATE GOVERNANCE

$63SS0015L

Bankers: DBS Bank Ltd
Maybank Singapore Ltd
Auditor: Audit Alliance LLP

3 Stadium Drive #01-33, Singapore Sports Hub, Singapore 397630

The Association is governed by a constitution, which was last approved at the Annual General Meeting
(AGM) held on 19 June 2021.

The objectives of the Association are to:

(a)

(b)

(c)

(d)

Promote, develop, and increase participation
for the sport of athletics in Singapore.

Promote physical activity for health and
wellness, foster community engagement
and bonding for social inclusiveness and
integration, and inspire the Singapore Spirit
through the sport of athletics.

To engage communities and provide athletics
access to vulnerable segments of the
community, such as youth at risk and the
less privileged.

Unify, co-ordinate, sanction, and organise
athletics activities in Singapore, including
national and international athletics
tournaments and events.

(e]

(f)

(h)

Raise the competitive standards of
athletics in Singapore for sustainable elite-
level performance at international
competitions and multi-sport major games.

Provide sport pathways and opportunities
for the progression and advancement of
athletes, coaches, and technical officials
in Singapore athletics.

Raise the technical capability of coaches and
technical officials in Singapore athletics.

Do all things complementary or incidental
to attain the aforesaid objectives in
Rules 7.1.1 to 7.1.7 of the constitution.

CHARITIES GOVERNANCE EVALUATION CHECKLIST

In implementing good governance practices, the Association adopted best practices closely aligned to

the principles in the Code of Governance for Charities and Institutions of Public Character (the Code).

In adhering to the Charity Council's requirements that all IPCs shall disclose the extent of their

compliance with the Code, the Association’s Governance Evaluation Checklist can be found on the

Charity Portal Website www.charities.gov.sg.
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CONFLICTS OF INTEREST

It is the Association’s policy that Board Members, staff and all individuals representing or acting on behalf
of the Association must be free from conflicts of interest that could adversely influence their judgment or
objectivity in conducting the Association’s activities and assignments.

To be effective, declarations of interests are conducted annually in written form. Updates to declarations are made
during the year as and when they occur and is presented to the Board for review at Board meetings.

During the financial year, no paid staff of the Association was related to the General Manager or any
member of the Board.

TERM LIMIT OF BOARD MEMBERS

To enable succession planning and steady renewal in the spirit of sustainability of the charity, each Board Member
has a term limit of eight years, with the exception of the Treasurer, who has a term limit of four years.

No Board Member has served for more than eight consecutive years. During the financial year,
no Board Member received any remuneration or benefits from the Association.

BOARD MEETINGS

A total of five Board Meetings were held during the financial year. The following sets out the
individual Board Member’s attendance at the meetings:

Board Meetings

Name Position
Attended Not Attended

Lien Choong Luen President 5 0
Yeo Foo Ee, Gary Vice-President (Training & Selection) 4 1
Yap Choon Hoe, Joe Vice-President (Competitions Organising) A 1
Marinda Teo Hway Gee Vice-President (Finance & Partnerships) 5 0
Lin Jintao, Arthur Honorary Secretary 5 0
Ang Kim Hwa Kelvin Assistant Honorary Secretary 4 1
Neo Peck Hwee, Belinda Honorary Treasurer 5 0
Chen Siyuan Board Member 4 1
Jonathan Tan Liong Board Member 5 0
Poh Seng Song Athletes’ Committee Representative 4 1
RESERVES POLICY

The Association’s reserves ratio as at 31 March 2022 is at a healthy 1.22 (2021: 1.13). The reserves of the
Association provide financial stability and the means for the development of the Association’s activities. The
Board Members review the level of reserves regularly for the Association’s continuing obligations.

FUNDING SOURCES

The Association’s operating expenses are funded by government grants, mainly from Sport Singapore, as
well as donations, sponsorships, and income from operating activities.
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FINANCIAL HIGHLIGHTS

Revenue and Expense Surplus achieved in 2022 through

f': expansion of revenue stream and
14 cost optimisation

1.2

1.0
0.8
0.6
0.4
0.2

) 2021 2022

M Revenue [T Expense
Revenue Expanded revenue stream through

105% scaling up of commercial events,
100% sponsorships and donations

95%

90%

85%

. 89%

80% 83%

75% sssaas = esseenas =

i : : : :

¥ i 1 i ]

0% oreeieeeasunnsteeee 4 eoteeconensrenaiees 2

Grant M Events, Sponsorships & Donations [ Others

Significant reduction in operating cost in the

Expense*
oo % last two years through
21%
80% — 1. arbitration of legal suits; more than
60% $200,000 incurred in the preceding
0% @ 46% @ two years
20% b

0% o 2. optimisation of staff cost; annualised
2021 2022 .
savings of more than $200,000
m Amortisation / Depreciation m Legal & Professional Fees
= Staff Cost Others 3. other operating costs; annualised
m Competition, Training & Development Savings Of $1 UO 000

*including SNOC support for annualised secretariat cost These savings were re-invested into capability

development and equipment refresh

The support given to athletes, technical
officers and coaches is expected to triple in
next financial year.
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SINGAPORE ATHLETIC ASSOCIATION
UEN: S63SS0015L
(Incorporated in Singapore)

FINANCIAL STATEMENTS
For the financial year ended 31 March 2022

Audit Alliance LLP
Public Accountants and Chartered Accountants Singapore
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SINGAPORE ATHLETIC ASSOCIATION
UEN: 863550015L

STATEMENT BY THE BOARD MEMBERS
For the financial year ended 31 March 2022

In the opinion of the Board Members,

(a) the financial statements of Singapore Athletic Association (the “Association”) are drawn up so as to
give a true and fair view of the financial position of the Association as at 31 March 2022 and the
financial performance, changes in funds and cash flows of the Association for the year then ended; and

(b) at the date of this statement, there are reasonable grounds to believe that the Association will be able to
pay its debts as and when they fall due.

On behalf of the Board Members,

\ ; ' "‘"b-"_l'll_ k‘—‘j-_‘_ ——
I_ I ﬂ —
lJL;w C&\ﬂ L_) I l .
LIEN CHOONG LUEN BELINDA NEO
President Honorary Treasurer

Singapore, 24 August 2022
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SINGAPORE ATHLETIC ASSOCIATION
UEN: §63SS0015L

For the financial year ended 31 March 2022

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Singapore Athletic Association (the “Association”) which
comprise the Statement of Financial Position of the Association as at 31 March 2022, and the Statement of
Comprehensive Income, the Statement of Changes in Funds and the Statement of Cash Flows of the
Association for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the financial statements are properly drawn up in accordance with provisions of the Singapore
Societies Act Cap 311 (the “Societies Act”), the Charities Act Cap 37 (the “Charities Act”), (together, the
“Acts”) and Singapore Financial Reporting Standards (FRSs) so as to give a true and fair view of the financial
position of the Association as at 31 March 2022 and of the financial performance, changes in funds and cash
flows of the Association for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our responsibilities
under those standards are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We are independent of the Association in accordance with the Accounting
and Corporate Regulatory Authority (ACRA) Code of Professional Conduct and Ethics for Public
Accountants and Accounting Entities (ACRA Code) together with the ethical requirements that are relevant
to our audit of the financial statements in Singapore, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ACRA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board Members is responsible for the other information. The other information comprises of the
Statement by the Board Member included on page 1 but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not and will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
If, based on the work we have performed on the other information that we obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Board Members for the Financial Statements

The Board Members is responsible for the preparation of financial statements that give a true and fair view
in accordance with the provisions of the Acts and FRSs, and for devising and maintaining a system of internal
accounting controls sufficient to provide a reasonable assurance that assets are safeguarded against loss from
unauthorised use or disposition; and transactions are properly authorised and that they are recorded as
necessary to permit the preparation of true and fair financial statements and to maintain accountability of
assets.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SINGAPORE ATHLETIC ASSOCIATION
UEN: §63550015L

For the financial year ended 31 March 2022

Responsibilities of Board Members for the Financial Statements (continued)

In preparing the financial statements, the Board Members is responsible for assessing the Association’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board Members either intends to liquidate the Association
or to cease operations, or has no realistic alternative but to do so.

The Board Members’ responsibilities include overseeing the Association’s financial reporting process.
Auditor’s responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SSAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Association’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Board Members.

. Conclude on the appropriateness of Board Members’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Association’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Association to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the Board Members regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SINGAPORE ATHLETIC ASSOCIATION
UEN: §63850015L

For the financial year ended 31 March 2022

Report on other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the Association have been properly kept in
accordance with the provisions of the Societies Regulations enacted under the Societies Act, the Charities
Act and Regulations.

During the course of our audit, nothing has come to our attention that causes us to believe that during the
year:

(a) the Association has not used the donation moneys in accordance with its objective as required under
Regulation 11 of the Charities (Institution of a Public Character) Regulations; and

(b) the Associafjon has not complied with the requirement of Regulation 15 of the Charities (Institution
i¢ Character) Regulations.

AUDIT ALLIANCE LLP
Public Accountants and Chartered Accountants

Singapore,z 4 AUG 2022
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SINGAPORE ATHLETIC ASSOCIATION
UEN: §635S0015L

STATEMENT OF FINANCIAL POSITION
As at 31 March 2022

Note 2022 2021
S$ S$
Assets
Non-current assets
Plant and equipment 4 248,016 174,575
Right-of-use assets 16 365,354 599,399
613,370 773,974
Current assets
Inventories 5 63,958 83,734
Trade receivables 6 70,616 37,366
Other receivables 7 30,611 39,405
Other current assets 8 32,913 9,933
Cash and cash equivalents 9 2,041,546 1,506,003
2,239,644 1,676,441
Total assets 2,853,014 2,450,415
Funds and liabilities
Funds
Accumulated funds 1,637,480 1,477,830
Restricted funds 10 29,616 42,000
1,667,096 1,519,830
Non-current liabilities
Deferred capital grants 11 171,653 65,154
Lease liabilities 16 141,480 376,340
313,133 441,494
Current liabilities
Trade payables 12 71,210 74,516
Other payables 13 564,581 179,124
Deferred income 2,134 6,890
Lease liabilities 16 234,860 228,561
872,785 489,091
Total liabilities 1,185,918 930,585
Total funds and liabilities 2,853,014 2,450,415

The accompanying notes form an integral part of these financial statements
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SINGAPORE ATHLETIC ASSOCIATION
UEN: §635S0015L

STATEMENT OF COMPREHENSIVE INCOME
For the financial year ended 31 March 2022

Note 2022 2021
S$ S$

Affiliation fees 6,900 6,250
Course, registration and subscription fees 27,850 9,945
Event revenue 138,793 32,995
Grants from Sport Singapore / IAAF

- Annual funding 14 1,143,572 1,018,714

- Amortisation of deferred capital grants 11 13,397 27,620
Other grant income 105,026 181,102
Sponsorship income and donations 64,110 67,593
Sundry income 12,911 31,070
Total revenue 1,512,559 1,375,289
Amortisation of right-of-use assets 16 234,045 233,221
Consultancy and course fees 8,800 12,600
Depreciation of property, plant and equipment 4 41,443 88,269
Event costs 164,560 55,728
Facilities and equipment 14,927 26,536
Finance costs 16 20,409 12,995
Impairment of inventories 5 19,776 -
Legal and professional fees - 138,414
Other operating expenditure 108,953 103,907
Provision for doubtful debts 6 1,383 14,069
Staff salaries and related costs 15 632,340 641,870
Sundry costs 534 12,264
Training and development costs 118,123 7,798
Total expenditure 1,365,293 1,347,671
Surplus for the year 147,266 27,618
Other comprehensive income, net of tax - -
Total comprehensive income for the year 147,266 27,618

The accompanying notes form an integral part of these financial statements
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SINGAPORE ATHLETIC ASSOCIATION
UEN: §63550015L

STATEMENT OF CHANGES IN FUNDS
For the financial year ended 31 March 2022

Balance as at 31 March 2020

Total comprehensive income for the year
Transfer to / (from)

Balance as at 31 March 2021

Total comprehensive (loss)/income for the year

Balance as at 31 March 2022

Restricted  Accumulated

funds funds Total
S$ S$ S$
(Note 10)

- 1,492,212 1,492,212
27,000 618 27,618
15,000 (15,000) -
42,000 1,477,830 1,519,830
(12,384) 159,650 147,266
29,616 1,637,480 1,667,096

The accompanying notes form an integral part of these financial statements
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SINGAPORE ATHLETIC ASSOCIATION
UEN: §635S0015L

STATEMENT OF CASH FLOWS
For the financial year ended 31 March 2022

Note 2022 2021

S$ S$
Cash flows from operating activities
Surplus before taxation 147,266 27,618
Adjustments for:
Amortisation of deferred capital grants 11 (13,397) (27,620)
Amortisation of right-of-use assets 16 234,045 233,221
Depreciation of plant and equipment 4 41,443 88,269
Gain on disposal of property, plant and equipment (588) -
Provision of doubtful debts 1,383 -
Impairment for inventories 19,776 -
Interest expense 20,409 12,995

450,337 334,483
Changes in working capital:
Inventories - (11,657)
Trade receivables (34,633) 7,123
Other receivables 8,794 281,168
Other current assets (22,980) (2,410)
Trade payables (3,306) (1,053)
Other payables 385,457 84,614
Deferred income (4,756) (930)
Deferred capital grants 119,896 66,987
Net cash generated from operating activities 898,809 758,325
Cash flows from investing activities
Purchase of plant and equipment 4 (119,896) (66,984)
Proceed from disposal of plant and equipment 5,600 -
Net cash used in investing activities (114,296) (66,984)
Cash flows from financing activities
Repayment of lease liabilities principal (228,561) (235,975)
Interest paid (20,409) (12,995)
Net cash used in financing activities (248,970) (248,970)
Net increase in cash and cash equivalents 535,543 442 371
Cash and cash equivalents at beginning of financial year 1,506,003 1,063,632
Cash and cash equivalents at end of financial year 9 2,041,546 1,506,003

The accompanying notes form an integral part of these financial statements
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SINGAPORE ATHLETC ASSOCIATION
UEN: §63550015L

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2022

These notes form an integral part and should be read in conjunction with the accompanying financial
statements.

1. General information

Singapore Athletic Association (the “Association”) is a society registered under the Societies Act,
Chapter 311 and is domiciled in Singapore.

The registered office and principal place of business of the Association is located at 3 Stadium Drive
#01-33, Singapore Sports Hub, Singapore 397630.

The Association was registered as a charity under the Charities Act (Chapter 37) since 1 February 2011
and has been accorded IPC (Institution of a Public Character) status up to 1 February 2024.

The principal activities of the Association are those of governing, promoting and organising track and
field, race walking, marathon, cross country and tug-of-war related activities in Singapore.

2.  Summary of significant accounting policies
2.1 Basis of preparation

The financial statements are drawn up in accordance with provisions of the Acts and FRSs so as
to give a true and fair view of the financial position of the Association as at 31 March 2022 and
of the financial performance, changes in funds and cash flows of the Association for the financial
year ended on that date.

The financial statements are presented in Singapore Dollar (S$), which is the Association’s
functional currency.

2.2  Adoption of new and amended standards and interpretations

The accounting policies adopted are consistent with those of the previous financial year except
that in the current financial year, the Association has adopted all the new and amended standards
which are relevant to the Association and are effective for annual financial periods beginning on
or after 1 April 2021. The adoption of these standards did not have any material effect on the
financial performance or position of the Association.

2.3 New or amended Standards and Interpretations effective after 1 April 2022

Certain new accounting standards and interpretation have been published that are mandatory for
accounting years beginning on 1 April 2022.

The Association is currently assessing the impact on the adoption of the new standards in the
period of initial application.

2.4 Functional and presentation currency

The financial statements are presented in Singapore Dollar (“S$”), which is the functional
currency of the Association.

Transactions in foreign currencies are measured in the functional currency of the Association
and are recorded on initial recognition in the functional currency at exchange rates approximating
those ruling at the transaction dates. Monetary assets and liabilities denominated in foreign
currencies are translated at the rate of exchange ruling at the reporting date. Non-monetary items
that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates as at the dates of the initial transactions.
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SINGAPORE ATHLETC ASSOCIATION
UEN: §63SS0015L

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2022

2.  Summary of significant accounting policies (continued)
2.4 Functional and presentation currency (continued)

Exchange differences arising on the settlement of monetary items or on translating monetary
items at the end of the reporting period are recognised in profit or loss.

2.5 Property, plant and equipment

All items of property, plant and equipment are initially recorded at cost. Subsequent to
recognition, property, plant and equipment are measured at cost less accumulated depreciation
and any accumulated impairment losses. The cost of property, plant and equipment includes its
purchase price and any costs directly attributable to bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended by management.
Dismantlement, removal or restoration costs are included as part of the cost of property, plant
and equipment if the obligation for dismantlement, removal or restoration is incurred as a
consequence of acquiring or using the property, plant and equipment.

Depreciation is calculated on a straight-line method to allocate depreciable amounts over their
estimated useful lives. The estimated useful lives are as follows:

Years
Furniture and fittings 10
Office and sports equipment 5-10
Motor vehicle 5

The residual value, useful lives and depreciation method are reviewed at the end of each reporting
period, and adjusted prospectively, if appropriate.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss on de-recognition of
the asset is included in profit or loss in the year the asset is derecognised.

2.6 Impairment of non-financial assets

The Association assesses at each reporting date whether there is an indication that an asset may
be impaired. If any indication exists, or when an annual impairment testing for an asset is
required, the Association makes an estimate of the asset’s recoverable amount.

An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less
costs of disposal and its value in use and is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets or group
of assets. Where the carrying amount of an asset or cash-generating unit exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

Impairment losses are recognised in profit or loss.

A previously recognised impairment loss is reversed only if there has been a change in the
estimates used to determine the asset’s recoverable amount since the last impairment loss was
recognised. If that is the case, the carrying amount of the asset is increased to its recoverable
amount. That increase cannot exceed the carrying amount that would have been determined, net
of depreciation, had no impairment loss been recognised previously. Such reversal is recognised
in profit or loss.
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2. Summary of significant accounting policies (continued)

2.7 Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is calculated using the
first-in first-out method and comprises all costs of purchase, costs of conversion and other costs
incurred in bringing the inventories to their present location and condition. Net realisable value
is the estimated selling price in the ordinary course of business, less estimated costs necessary to
make the sale.

When necessary, allowance is provided for damaged, obsolete and slow-moving items to adjust
the carrying value of inventories to the lower of cost and net realisable value.

2.8 Financial instruments
(a) Financial assets
Initial recognition and measurement

Financial assets are recognised when, and only when the Association becomes party to the
contractual provisions of the instruments.

At initial recognition, the Association measures a financial asset at its fair value plus, in the
case of a financial asset not at fair value through profit or loss (FVPL), transaction costs that
are directly attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at FVPL are expensed in profit or loss.

Trade receivables are measured at the amount of consideration to which the Association
expects to be entitled in exchange for transferring promised goods or services to a customer,
excluding amounts collected on behalf of third party, if the trade receivables do not contain
a significant financing component at initial recognition.

Subsequent measurement
Investments in debt instruments

Subsequent measurement of debt instruments depends on the Association’s business model
for managing the asset and the contractual cash flow characteristics of the asset. The three
measurement categories for classification of debt instruments are amortised cost, fair value
through other comprehensive income (FVOCI) and FVPL. The Association only has debt
instruments at amortised cost.

Financial assets that are held for the collection of contractual cash flows where those cash
flows represent solely payments of principal and interest are measured at amortised cost.
Financial assets are measured at amortised cost using the effective interest method, less
impairment. Gains and losses are recognised in profit or loss when the assets are
derecognised or impaired, and through the amortisation process.

Investments in debt instruments

On initial recognition of an investment in equity instrument that is not held for trading, the
Association may irrevocably elect to present subsequent changes in fair value in other
comprehensive income which will not be reclassified subsequently to profit or loss.
Dividends from such investments are to be recognised in profit or loss when the
Association’s right to receive payments is established. For investments in equity instruments
which the Association has not elected to present subsequent changes in fair value in other
comprehensive income, changes in fair value are recognised in profit or loss.
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2. Summary of significant accounting policies (continued)
2.8 Financial instruments (continued)
(a) Financial assets (continued)
Derecognition

A financial asset is derecognised where the contractual right to receive cash flows from the
asset has expired. On derecognition of a financial asset in its entirety, the difference between
the carrying amount and the sum of the consideration received and any cumulative gain or
loss that had been recognised in other comprehensive income for debt instruments is
recognised in profit or loss.

(b) Financial liabilities
Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Association becomes a party
to the contractual provisions of the financial instrument. The Association determines the
classification of its financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair value plus in the case of financial
liabilities not at FVPL, directly attributable transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not carried at FVPL are subsequently
measured at amortised cost using the effective interest method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised, and through the
amortisation process.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. On derecognition, the difference between the carrying amounts and the
consideration paid is recognised in profit or loss.

2.9 Impairment of financial assets

The Association recognises an allowance for expected credit losses (ECLs) for all debt
instruments not held at FVPL. ECLs are based on the difference between the contractual cash
flows due in accordance with the contract and all the cash flows that the Association expects to
receive, discounted at an approximation of the original effective interest rate. The expected cash
flows will include cash flows from the sale of collateral held or other credit enhancements that
are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant
increase in credit risk since initial recognition, ECLs are provided for credit losses that result
from default events that are possible within the next 12-months (a 12-month ECL). For those
credit exposures for which there has been a significant increase in credit risk since initial
recognition, a loss allowance is recognised for credit losses expected over the remaining life of
the exposure, irrespective of timing of the default (a lifetime ECL).
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2. Summary of significant accounting policies (continued)
2.9 Impairment of financial assets (continued)

For trade receivables, the Association applies a simplified approach in calculating ECLs.
Therefore, the Association does not track changes in credit risk, but instead recognises a loss
allowance based on lifetime ECLs at each reporting date. The Association has established a
provision matrix that is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment which could affect debtors’
ability to pay.

The Association considers a financial asset in default when contractual payments are 60 days
past due. However, in certain cases, the Association may also consider a financial asset to be in
default when internal or external information indicates that the Association is unlikely to receive
the outstanding contractual amounts in full before taking into account any credit enhancements
held by the Association. A financial asset is written off when there is no reasonable expectation
of recovering the contractual cash flows.

2.10 Cash and cash equivalents

Cash and cash equivalents comprise cash at banks and short-term bank deposits and are subject
to an insignificant risk of changes in value.

2.11 Funds

The Association maintains unrestricted funds. Funds set up for specific purposes are classified
as restricted funds. All income and expenses other than those attributable to, restricted funds and
common overheads are recorded in the unrestricted fund’s statement of comprehensive income.

In order to ensure observance of limitations and restrictions placed on the use of the resources
available to the Association, the financial statements of the Association are maintained such that
the resources for various purposes are classified for accounting and reporting purposes that are
in accordance with activities or objectives specified.

The preparation of the Association’s financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities, and the disclosure of contingent liabilities at the end of each reporting
period. Uncertainty about these assumptions and estimates could result in outcomes that require
a material adjustment to the carrying amount of the asset or liability affected in the future periods.

2.12 Provision

Provisions are recognised when the Association has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and the amount of the obligation can be estimated
reliably.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current
best estimate. If it is no longer probable that an outflow of economic resources will be required
to settle the obligation, the provision is reversed. If the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, where appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to
the passage of time is recognised as a finance cost.

52 | SINGAPORE ATHLETIC ASSOCIATION



SINGAPORE ATHLETC ASSOCIATION
UEN: 863550015L

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2022

2. Summary of significant accounting policies (continued)
2.13 Government grants

Government grants are recognised as a receivable when there is reasonable assurance that the
grant will be received and all attached conditions will be complied with.

When the grant relates to an expense item, it is recognised as income on a systematic basis over
the periods that the related costs, for which it is intended to compensate, are expensed. When the
grant relates to an asset, the fair value is recognised as deferred income on the statement of
financial position and is recognised as income in equal amounts over the expected useful life of
the related asset.

When loans or similar assistance are provided by governments or related institutions with an
interest rate below the current applicable market rate, the effect of this favourable interest is
regarded as additional government grant.

2.14 Employee benefits
Defined contribution plans

The Association makes contributions to the Central Provident Fund scheme in Singapore, a
defined contribution pension scheme. Contributions to defined contribution pension schemes are
recognised as an expense in the period in which the related service is performed.

Employee leave entitlement

Employee entitlements to annual leave are recognised as a liability when they accrue to the
employees. The estimated liability for leave is recognised for services rendered by the employees
up to the reporting date.

2.15 Leases

The Association assesses at contract inception whether a contract is, or contains, a lease. That is,
if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

When the Association is the lessee

The Association applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. The Association recognises lease liabilities
representing the obligations to make lease payments and right-of-use assets representing the right
to use the underlying leased assets.

Right-of-use assets

The Association recognises right-of-use assets at the commencement date of the lease (i.e. the
date the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised,
initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over
the shorter of the lease term and the estimated useful lives of the assets.
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2. Summary of significant accounting policies (continued)
2.15 Leases (continued)

If ownership of the leased asset transfers to the Association at the end of the lease term or the
cost reflects the exercise of a purchase option, depreciation is calculated using the estimated
useful life of the asset. The right-of-use assets are also subject to impairment. The accounting
policy for impairment is disclosed in Note 2.5.

The Association’s right-of-use assets are presented within lease (Note 16(a)).
Lease liabilities

At the commencement date of the lease, the Association recognises lease liabilities measured at
the present value of lease payments to be made over the lease term. The lease payments include
fixed payments (including in-substance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid under
residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Association and payments of penalties for
terminating the lease, if the lease term reflects the Association exercising the option to terminate.
Variable lease payments that do not depend on an index or a rate are recognised as expenses
(unless they are incurred to produce inventories) in the period in which the event or condition
that triggers the payment occurs.

In calculating the present value of lease payments, the Association uses its incremental
borrowing rate at the lease commencement date because the interest rate implicit in the lease is
not readily determinable. After the commencement date, the amount of lease liabilities is
increased to reflect the accretion of interest and reduced for the lease payments made. In addition,
the carrying amount of lease liabilities is remeasured if there is a modification, a change in the
lease term, a change in the lease payments (e.g. changes to future payments resulting from a
change in an index or rate used to determine such lease payments) or a change in the assessment
of an option to purchase the underlying asset.

The Association’s lease liabilities are disclosed in Note 16(b).
Short-term leases and leases of low-value assets

The Association applies the short-term lease recognition exemption to its short-term leases of
machinery (i.e. those leases that have a lease term of 12 months or less from the commencement
date and do not contain a purchase option). It also applies the lease of low-value assets
recognition exemption to leases of office equipment that are considered to be low value. Lease
payments on short-term leases and leases of low value assets are recognised as expense on a
straight-line basis over the lease term.

2.16 Revenue recognition

Revenue is measured based on the consideration to which the Association expects to be entitled
in exchange for transferring promised goods or services to a customer, excluding amounts
collected on behalf of third parties.

Revenue is recognised when the Association satisfies a performance obligation by transferring a
promised good or service to the customer, which is when the customer obtains control of the
good or service. A performance obligation may be satisfied at a point in time or over time. The
amount of revenue recognised is the amount allocated to the satisfied performance obligation.
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2. Summary of significant accounting policies (continued)
2.16 Revenue recognition (continued)
Rendering of services

Revenue from rendering of services is recognised over the period in which the services are
provided.

Entry and programme fees

Entry and programme fees are recognised when the event takes place (i.e. at a point in time).
Interest income

Interest income is recognised on a time proportion basis using the effective interest method.
Sponsorship income and donation

Sponsorship income in recognised either over time where the performance obligation is satisfied
over time, or for specific events is recognised at the point when the event takes place. Donation
income is recognised on a receipt basis.

2.17 Taxes

The Association is a tax-exempted institution under the provision of the Income Tax Act
(Chapter 132, 2004 Revised Edition).

2.18 Conlflict of interest policy

The Board Members are expected to avoid actual and perceived conflicts of interest. Where
Board Members have personal interest in business transactions or contracts that the Association
may enter into, or have vested interest in other organisations that the Association have dealings
with or is considering to enter into joint ventures with, they are expected to declare such interests
to the Board Members as soon as possible and abstain from discussion and decision-making on
the matter. Where such conflicts exist, the Board Members will evaluate whether any potential
conflicts of interest will affect the continuing independence of Board Members and whether it is
appropriate for the Board Members to continue to remain on the Board.

3.  Significant accounting judgements and estimates

The preparation of the Association’s financial statements requires Board Members to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities, and the disclosure of contingent liabilities at the end of each reporting period.
Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of the asset or liability affected in the future periods.

3.1 Judgements made in applying accounting policies
The Board Members are of the opinion that there are no significant judgements made in applying

accounting policies that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year.
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3.  Significant accounting judgements and estimates (continued)
3.2 Key sources of estimation of uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at
the end of the reporting period are discussed below. The Association based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising beyond the control of the Association. Such changes are
reflected in the assumptions when they occur.

(a) Inventory valuation method

Inventory write-down is made based on the current market conditions, historical
experience and selling goods of similar nature. It could change significantly as a result of
changes in market conditions. A review is made periodically on inventories for excess
inventories, obsolescence and declines in net realisable value and an allowance is recorded
against the inventory balances for any such declines. The realisable value represents the
best estimate of the recoverable amount and is based on the most reliable evidence
available and inherently involves estimates regarding the future expected realisable value.
The carrying amount of the Association’s inventories as at 31 March 2022 was S$63,958
(2021: S$83,734). If the future expected realisable value lower by 10% of its carrying
amount, the carrying amount of the Association’s inventories would have been S$57,238
lower.

(b) Provision for expected credit losses of trade receivables

The Association’s uses a provision matrix to calculate ECLs for trade receivables. The
provision rates are based on days past due for groupings of various customer segments that
have similar loss patterns.

The provision matrix is initially based on the Association’s historical observed default
rates. The Association will calibrate the matrix to adjust historical credit loss experience
with forward-looking information. At every reporting date, historical default rates are
updated and changes in the forward-looking estimates are analysed.

The assessment of the correlation between historical observed default rates, forecast
economic conditions and ECLs is a significant estimate. The amount of ECLs is sensitive
to changes in circumstances and of forecast economic conditions. The Association
historical credit loss experience and forecast of economic conditions may also not be
representative of customer’s actual default in the future. The information about the ECLs
on the Association’s trade receivables is disclosed in Note 19(a).

The carrying amount of the Association’s trade and other receivables as at 31 March 2022
was S$101,427 (2021: S$76,771).
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4. Plant and equipment

Office and
Furniture sports Motor
and fittings equipment vehicle Total
S$ S$ S$ S$
2022
Cost
At 31 March 2021 10,860 731,344 52,957 795,161
Additions - 119,896 - 119,896
Disposal - - (52,957) (52,957)
At 31 March 2022 10,860 851,240 - 862,100
Accumulated depreciation
At 31 March 2021 3,331 570,742 46,513 620,586
Depreciation charge 1,086 38,925 1,432 41,443
Disposal - - (47,945) (47,945)
At 31 March 2022 4,417 609,667 - 614,084
Net book value
At 31 March 2022 6,443 241,573 - 248,016
2021
Cost
At 1 April 2020 10,860 664,360 52,957 728,177
Additions - 66,984 - 66,984
At 31 March 2021 10,860 731,344 52,957 795,161
Accumulated depreciation
At 1 April 2020 2,245 487,854 42,218 532,317
Depreciation charge 1,086 82,888 4,295 88,269
At 31 March 2021 3,331 570,742 46,513 620,586
Net book value
At 31 March 2021 7,529 160,602 6,444 174,575
5.  Inventories
2022 2021
S$ S$
Statement of financial position
Finished goods 63,958 83,734
Statement of comprehensive income
Inventories recognised as an expense, inclusive of:
Impairment of inventories 19,776 -

Inventories comprised mainly sports attire from UA Sports (S.E.A.) Pte Ltd sponsorship.
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6. Trade receivables

2022 2021
S$ S$
Trade receivables 86,068 51,435
Less: Allowance for impairment (15,452) (14,069)
70,616 37,366

Trade receivables are non-interest bearing and are generally on 30 day’s term.

There is no other class of financial assets that is past due and/or impaired except for trade receivables.
The carrying amounts of current trade and other receivables approximate their fair value.

Trade and other receivables are denominated in Singapore Dollar.

Trade receivables that are due but not impaired

The age analysis of trade receivables that are due at the end of their reporting period but not impaired
are as follows:

2022 2021
S$ S$
Trade receivables due but not impaired:
Less than 30 days 68,128 36,193
31 to 90 days 2,488 1,173
70,616 37,366

Trade receivables that were impaired

The Association’s trade receivables that were impaired at the reporting date and the movement of the
allowance accounts used to record the impairment were as follows:

2022 2021
S$ S$

Gross amount 15,452 14,069
Less: Allowance for impairment (15,452) (14,069)
Movement in allowance accounts:

Beginning of financial year 14,069 15,220
Bad debt written off - (15,220)
Addition allowance for impairment 1,383 14,069
End of financial year 15,452 14,069
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6.  Trade receivables (continued)
Trade receivables that were determined to be impaired at the reporting date relate to debtors that were
in significant financial difficulties and had defaulted on payments. These receivables were not secured
by any collateral or credit enhancements.

Trade receivables are dominated in Singapore Dollars.

7. Other receivables

2022 2021
S$ S$
Sundry receivables 8,417 16,691
Refundable deposits 22,194 22,714
30,611 39,405
Other receivables are dominated in Singapore Dollars.
8. Other current assets
2022 2021
S$ S$
Prepayments 5,909 4,576
Cash advance for oversea events 27,004 5,357
32,913 9,933
Other current assets are denominated in Singapore Dollars.
9.  Cash and cash equivalents
2022 2021
S$ S$
Fixed deposits 765,811 759,159
Cash and bank balances 1,275,735 746,844
2,041,546 1,506,003

Fixed deposits with banks mature within 12 (2021: 4 to 8) months from the end of the financial year
and earn interest at rate of 0.25% to 0.35% (2021: 0.35% to 1.40%) per annum.

Cash and cash equivalents are dominated in the following currencies:

2022 2021
S$ S$
Singapore Dollars 1,940,944 1,401,272
US Dollars 100,602 104,731
2,041,546 1,506,003
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10. Restricted funds

2022 2021
S$ S$

OTSF Fund

Balance at beginning of year 42,000 -
Donations and fund generating activities 21,289 12,000
Matching grants 5,387 15,000
Transfer from accumulated funds - 15,000
Utilisation of restricted funds (39,060) -
Balance at end of year 29,616 42,000

The One Team Singapore Fund (OTSF) was created to enable all supporters of team Singapore to
contribute towards strengthening the high-performance sport system. It offers matching grants from
the Government for donations channelled towards supporting our high-performance sport system.

11. Deferred capital grants

2022 2021
S$ S$
Cost:
Beginning of financial year 307,495 240,508
Received during the year 119,896 66,987
End of the financial year 427,391 307,495
Accumulated amortisation:
Beginning of financial year 242,341 214,721
Income for the year 13,397 27,620
End of the financial year 255,738 242,341
Balance at end of the financial year 171,653 65,154
12. Trade payables
2022 2021
S$ S$
Non-related parties 71,210 74,516

Trade payables are non-interest bearing and are normally settled on 30 to 60 days’ terms.

Trade payables are denominated in Singapore Dollars.
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13. Other payables

2022 2021
S$ S$
Sundry payables 30,205 36,890
Accrued expenses 215,732 51,184
Unutilised grants received in advance 318,644 91,050
564,581 179,124

Other payables are denominated in Singapore Dollars.

14. Grant from Sport Singapore
The annual funding recognised as grant income includes actual amount received/receivable by the
Association but exclude the non-disbursed grant of S$340,000 (2021: S$340,000) relating to the usage

of Sport Singapore owned training facilities.

15. Staff salaries and related costs

2022 2021
S$ S$
Salaries, allowances and bonus 536,884 542,274
Employer’s contribution to CPF and SDL 78,746 88,078
Other short-term benefits 16,710 11,518
632,340 641,870
Average number of employees 9 11

Compensation of key management:

The remunerations of key management personnel of the Association during the financial year
were as follows:

2022 2021
S$ S$
Salaries and other short-term employee benefits 107,994 -
CPF contributions 12,920 -
120,914 -
No. of executive of the Association in remuneration bands:
S$100,001 — S$200,000 1 -

A key management personnel of the Association who was seconded to the Association from a
government agency in 31 March 2021, has employment contract with the government agency and did
not receive any remuneration from the Association.
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16. Leases
Association as a lessee
The Association has lease contracts for office and office equipment. The Association’s obligations
under these leases are secured by the lessor’s title to the leased assets. The Association is restricted

from assigning and subleasing the leased assets.

(@)  Carrying amounts of right-of-use assets

Office
Office Equipment Total
S$ S$ S$
2022
Cost
Beginning of financial year 691,702 17,385 709,087
Additions - - -
End of financial year 691,702 17,385 709,087
Accumulated amortisation
Beginning of financial year 96,070 13,618 109,688
Additions 230,568 3,477 234,045
End of financial year 326,638 17,095 343,733
Net book value
End of financial year 365,064 290 365,354
2021
Cost
Beginning of financial year 776,183 17,385 793,568
Additions 691,702 - 691,702
Remeasurement (19,377) - (19,377)
Disposal (756,806) - (756,806)
End of financial year 691,702 17,385 709,087
Accumulated amortisation
Beginning of financial year 623,132 10,141 633,273
Additions 229,744 3,477 233,221
Disposal (756,806) - (756,806)
End of financial year 96,070 13,618 109,688
Net book value
End of financial year 595,632 3,767 599,399
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16. Leases (continued)
(b)  Lease liabilities

The carrying amounts of lease liabilities and the movements during the year are disclosed as follows:

2022 2021
S$ S$
Current 234,860 228,561
Non-current 141,480 376,340
376,340 604,901

A reconciliation of liabilities arising from financing activities is as follows:

1 Cash Non cash changes 31
April flows Acquisiti Accretion of Oth March
2021 cquisition " o ers 2022
S$ S$ S$ S$ S$ S$
2022
Current 228,561 (248,970) - 20,409 234,860 234,860
Non-current 376,340 - - - (234,860) 141,480
604,901 (248,970) - 20,409 - 376,340
1 Non cash changes 31
. Cash .
April flows Acquisiti Accretion of Oth March
2020 cquisition interests ers 2021
S$ S$ S$ S$ S$ S$
2021
Current 164,465 (248,970) 90,887 12,995 209,184 228,561
Non-current 4,086 - 600,815 - (228,561) 376,340
168,551  (248,970) 691,702 12,995 (19,377) 604,901

(¢)  Amount recognised in profit or loss

2022 2021
S$ S$
Amortisation of right-of-use assets 234,045 233,221
Interest expense on lease liabilities 20,409 12,995
Total amount recognised in profit or loss 254,454 246,216

(d)  Total cash flow

The Association had total cash outflows for leases of S$248,970 (2021: S$248,970).
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17. Categories of financial assets and liabilities

The carrying amounts presented in the statement of financial position relate to the following categories

of assets and liabilities:

2022 2021
S$ S$

Financial assets measured at amortised cost
Trade receivables 70,616 37,366
Other receivables 30,611 39,405
Cash and cash equivalents 2,041,546 1,506,003

2,142,773 1,582,774
Financial liabilities measured at amortised cost
Trade payables 71,210 74,516
Other payables 564,581 179,124
Lease liabilities 376,340 604,901

1,012,131 858,541

A description of the accounting policies for each category of financial instruments is disclosed in Note
2.8 (Financial instruments). A description of the Association’s financial risk management objectives

and policies for financial instruments is given in Note 19.

18. Donations

2022 2021
S$ S$
Tax deductible donation 15,989 10,000
Non-tax deductible donation 5,300 2,000
21,289 12,000

19. Financial risk management

The Association’s activities expose it to a variety of financial risks from its operations. The key
financial risks include credit risk, liquidity risk and market risk (including interest rate risk and foreign

currency risk).

The Board Members review and agree policies and procedures for the management of these risks,
which are executed by the management team. It is, and has been throughout the current and previous
financial year, the Association’s policy that no trading in derivatives for speculative purposes shall be

undertaken.

The following sections provide details regarding the Association’s exposure to the above-mentioned
financial risks and the objectives, policies and processes for the management of these risks.

There has been no change to the Association’s exposure to these financial risks or the manner in which

it manages and measures the risks.
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19. Financial risk management (continued)
a) Credit risk

Credit risk refers to the risk that the counterparty will default on its contractual obligations
resulting in a loss to the Association. The Association’s exposure to credit risk arises primarily
from trade and other receivables. For other financial assets (including investment securities and
cash), the Association minimises credit risk by dealing exclusively with high credit rating
counterparties.

The Association has adopted a policy of only dealing with creditworthy counterparties. The
Association performs ongoing credit evaluation of its counterparties’ financial condition and
generally do not require a collateral.

The Association considers the probability of default upon initial recognition of asset and whether
there has been a significant increase in credit risk on an ongoing basis throughout each reporting
period.

The Association has determined the default event on a financial asset to be when internal and/or
external information indicates that the financial asset is unlikely to be received, which could
include default of contractual payments due for more than 60 days, default of interest due for
more than 30 days or there is significant difficulty of the counterparty.

To minimise credit risk, the Association has developed and maintained the Association’s credit
risk gradings to categorise exposures according to their degree of risk of default. The credit rating
information is supplied by publicly available financial information and the Association’s own
trading records to rate its major customers and other debtors. The Association considers available
reasonable and supportive forward-looking information which includes the following indicators:

- Internal credit rating

- External credit rating

- Actual or expected significant adverse changes in business, financial or economic conditions
that are expected to cause a significant change to the debtor’s ability to meet its obligations

- Actual or expected significant changes in the operating results of the debtor

- Significant increases in credit risk on other financial instruments of the same debtor

- Significant changes in the expected performance and behaviour of the debtor, including
changes in the payment status of debtors in the group and changes in the operating results of
the debtor.

Regardless of the analysis above, a significant increase in credit risk is presumed if a debtor is
more than 30 days past due in making contractual payment.

The Association determined that its financial assets are credit-impaired when:

- There is significant difficulty of the debtor

- A breach of contract, such as a default or past due event

- Itis becoming probable that the debtor will enter bankruptcy or other financial reorganisation

- There is a disappearance of an active market for that financial asset because of financial
difficulty

The Association categorises a receivable for potential write-off when a debtor fails to make
contractual payments more than 120 days past due. Financial assets are written off when there is
evidence indicating that the debtor is in severe financial difficulty and the debtor has no realistic
prospect of recovery.
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19. Financial risk management (continued)

a)

Credit risk (continued)

The Association’s current credit risk grading framework comprises the following categories:

Basis for recognising

Category Definition of category ECL

I Counterparty has a low risk of default and does not | 12-month ECL
have any past-due amounts.

11 Amount is >30 days past due or there has been a | Lifetime ECL — not
significant increase in credit risk since initial | credit-impaired
recognition.

11 Amount is >60 days past due or there is evidence | Lifetime ECL -
indicating the asset is credit-impaired (in default). | credit-impaired

v There is evidence indicating that the debtor is in | Amount is written off
severe financial difficulty and the debtor has no
realistic prospect of recovery.

The table below details the credit quality of the Association’s financial assets, as well as

maximum exposure to credit risk by credit risk rating categories:

Gross
12-month or carrying
Note Category lifetime ECL. amount
S$

31 March 2022

Trade receivables 5 Note 1 Lifetime ECL 86,268
(simplified)

Other receivables 5 | 12-month ECL 30,611

31 March 2021

Trade receivables 5 Note 1 Lifetime ECL 51,435
(simplified)

Other receivables 5 | 12-month ECL 39,405
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19. Financial risk management (continued)
a)  Credit risk (continued)

Trade receivables (Note 1)

For trade receivables, the Association has applied the simplified approach in FRS 109 to measure
the loss allowance at lifetime ECL. The Association determines the ECL by using a provision
matrix, estimated based on historical credit loss experience based on the past due status of the
debtors, adjusted as appropriate to reflect current conditions and estimates of future economic
conditions. Accordingly, the credit risk profile of trade receivables is presented based on their
past due status in terms of the provision matrix.

Exposure to credit risk

The Association has no significant concentration of credit risk of trade receivables. The
Association has credit policies and procedures in place to minimise and mitigate its credit risk
exposure.

Financial assets that are neither past due nor impaired

Trade receivables that are neither past due nor impaired are creditworthy debtors with good
payment record with the Association. Bank balances are placed with or entered into with
reputable financial institutions with high credit ratings and no history of default.

Financial assets that are past due but not impaired

The Association has trade receivables that are past due at the end of the reporting period for
which the Association has not provided as there has not been a significant change in credit quality
and the amounts are still considered recoverable. More information is disclosed in Note 6 of the

financial statements.

Other receivables

The Association assessed the latest performance and financial position of the counterparties,
adjusted for the future outlook of the industry in which the counterparties operate in, and
concluded that there has been no significant increase in the credit risk since the initial recognition
of the financial assets. Accordingly, the Association measured the impairment loss allowance
using 12-month ECL and determined that the ECL is insignificant.

b) Liquidity risk

Liquidity risk refers to the risk that the Association will encounter difficulties in meeting its
short-term obligations due to shortage of funds. The Association’s exposure to liquidity risk
arises primarily from mismatches of the maturities of financial assets and liabilities. It is
managed by matching the payment and receipt cycles. The Association’s objective is to maintain
a balance between continuity of funding and flexibility through the use of stand- by credit
facilities. The Association finances its working capital requirements through a combination of
funds generated from operations and bank borrowings. The directors are satisfied that funds are
available to finance the operations of the Association.
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19. Financial risk management (continued)
b)  Liquidity risk (continued)

Analysis of financial instruments by remaining contractual maturities

The table below summarises the maturity profile of the Association’s financial assets and
liabilities at the reporting date based on contractual undiscounted repayment obligations.

Carrying One year or More than one
amount less year
S$ S$ S$
As at 31 March 2022
Financial assets
Trade receivables 70,616 70,616 -
Other receivables 30,611 30,611
Cash and cash equivalent 2,041,546 2,041,546 -

2,142,773 2,142,773 -

Financial liabilities

Trade payables 71,210 71,210 -

Other payables 564,581 564,581

Lease liabilities 376,340 234,860 141,480
1,012,131 870,651 141,480

Total net undiscounted financial
assets/(liabilities) 1,130,642 1,272,122 (141,480)

As at 31 March 2021
Financial assets

Trade receivables 37,366 37,366 -
Other receivables 39,405 39,405
Cash and cash equivalent 1,506,003 1,506,003 -

1,582,774 1,582,774 ]

Financial liabilities

Trade payables 74,516 74,516 -
Other payables 179,124 179,124 -
Lease liabilities 604,901 228,561 376,340

858,541 482,201 376,340

Total net undiscounted financial
assets/(liabilities) 724,233 1,100,573 (376,340)

¢)  Foreign currency risk

The Association’s foreign exchange risk results mainly from cash flow from transactions
denominated in foreign currencies. At present, the Association does not have any formal policy
for hedging against currency risk. The Association ensures that the net exposure is kept to an
acceptable level by buying or selling foreign currencies at spot rates, where necessary, to address
short term imbalances.

The Association has transactional currency exposures arising from sales or purchases that are
denominated in a currency other than the functional currency of the Association, primarily
United States Dollar (USD).
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19. Financial risk management (continued)
¢) Foreign currency risk (continued)

The Association’s currency exposure to the USD were as follows:

2022 2021
S$ S$
Financial assets
Currency exposures on cash and cash equivalents 100,602 104,731

A 10% strengthening of Singapore Dollar against the foreign currencies denominated balances
as at the reporting date would decrease profit or loss by the following amounts shown below.
This analysis assumes that all other variable remains constant.

Profit or loss (after tax)

2022 2021
S$ S$
United States Dollar 8,339 8,693

A 10% weakening of Singapore Dollar against the above currency will have the equal but
opposite effect on the above currency to the amounts shown above, on the basis that all other
variables remain constant.

20. Fair values of assets and liabilities

The fair value of a financial instrument is the amount at which the instrument could be exchanged or
settled between knowledgeable and willing parties in an arm’s length transaction.

The following methods and assumptions are used to estimate the fair value of each class of financial
instruments for which it is practicable to estimate that value.

Cash and cash equivalents, other receivables and other payables

The carrying amounts of these balances approximate their fair values due to the short-term nature of
these balances.

Trade receivables and trade payables

The carrying amounts of these receivables and payables approximate their fair values as they are
subject to normal trade credit terms.

21. Capital management

The Association’s objectives when managing capital are to safeguard the Association’s ability to
continue as a going concern and to maintain a capital structure which reduces the cost of capital. The
capital structure of the Association consists of accumulated funds and Singapore International
Marathon funds. In order to maintain or achieve an optimal capital structure, the Association may
adjust the affiliation subscription rates or obtain borrowings. The Association’s overall strategy remain
unchanged during the financial years ended 31 March 2022 and 31 March 2021.
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22. Authorisation of financial statements

The financial statements for the financial year ended 31 March 2022 were authorised for issue by the
Board Members on 24 August 2022.
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SUPPORT US NOW

For Cheque Donations: Please make payable to
SINGAPORE ATHLETIC ASSOCIATION and mail to
3 Stadium Drive #01-33
Singapore 397630
For Donations via the giving.sg website:
Please scan the QR Code below

For Donations via PayNow:
Please transfer to
UEN: S63SS0015LGEN and indicate your name

All donations to Singapore Athletic Association (minimum $50) are eligible for 250% tax deduction.
The deduction will be automatically included in your tax assessment if you've given your NRIC/FIN.



THANK YOU

Singapore Athletic Association would like to express our
gratitude to the following partners and sponsors for their
support and contribution without whom our accomplishments

would not have been possible
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